
Donating Cryptocurrency

Thank you for your interest in making a gift of cryptocurrency for the benefit of the ministries 
you support. This handout will walk you through the gifting process.

Step 1: Complete the enclosed cryptocurrency gift information form and return it to
Barnabas Foundation. 

Step 2: We will review your completed form, and check it against the OFAC (Office of Foreign
Assets Control) Sanctions list.

Step 3: We will provide you our wallet ID for the transfer, along with confirmation of 
acceptance.

Step 4: Contact our office (gifts@BarnabasFoundation.com) when the transfer has been 
made.

Step 5: Upon receipt, Barnabas Foundation will immediately liquidate it and provide you a
charitable receipt for your tax records stating the amount received on liquidation. 

Important Considerations:

• To be eligible for a full fair market charitable deduction, you must have held the
cryptocurrency for at least one year. If held less than a year the charitable deduction is
limited to the lesser of the original cost or the present value.

• Per IRS regulations, for donations of cryptocurrency over $500, you must complete
IRS Form 8283, Noncash Charitable Contributions, and include it with your tax return.
For donations of cryptocurrency over $5,000, you must also complete Section B of
Form 8283. You are responsible for obtaining an appraisal from a qualified appraiser
to substantiate the gift for charitable deduction purposes. Upon request, we will
provide you with contact information for potential appraisers. The cost of an appraisal
may range from $120 to $600, depending on the appraiser.

Contact our office (Gifts@BarnabasFoundation.org) when the transfer has been 
made.

Donating Cryptocurrency to Ministry
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Name of organization to receive proceeds from sale: ______________________________________

Organization Address: ______________________________________________________________

BarnabasFoundation.org

Gifts@BarnabasFoundation.org
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